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Llmited Review ReDort

Reyiew Report to 'Ravi Kumar Distilleries Limited'

We have reviewed the accompanying starement of unaudited financial resuLts of 'Rayi Kumar
Dlrtillener Linited' for the penod ended ffom 01.10.2011 to 3i.12.2011 except ror the dlsctosures
regarding Public Shareholding' and 'Promoter and Promoter Group Sharehold'ng' $4'rch have ben
traced frcm disclosures hade by the management and have not been audited by us, Thlt rtatehent ls
the responsibility of rhe Conpany's nanagement and has been approved by the Soard of Dtecto6/
Committee ol Board or Directors Our responsibility is to issue a report on these financiat starements

We conducted our review in accordance with the Standard on Revlew Engagement (sRE) 2400,
engagements to Review Financiat statemenrs ksled by the Institute of chartered Accountantr of Indla
This standard requirer that we plan and perform the review to oblain moderate assurance as to whether
the alnancral statements are free of materlal mhstatement, A rev'ew h limlted prharlly to inqLdnes of
company peBonnel and analytr'cal procedures applied to rlnancial data and thus provides le$ a$uraEe
than an audit, We have not performed a. audit and accordingLy, we do not expre$ an audit opinion

Based on our revjev? condlcted as above, nothing has come to our attentlon that <auses ur to belleve
tha! the accompaning statement of unaudited financial resutts prepared in a(cordance Mth applicable
accolntinE standards and other recognised accounUng pradl(es and policies has not dlsclos€d the
infornation required to be disclosed in terms of Clause 41 of the Llsthg Agreement lncludlns the
nanner in which it is ro be dirclosed, or that rt contalnr any hateial hlsstateDent.

For Ramanand and Asso(lates
Chartered Account.ntt
Flrn Regirtr.tlon No, : 117776W
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