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November 13", 2025

To To

Secretary Secretary

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex,
Phiroze Jeejeebhoy Dalal Street, Mumbai — 400050.

Mumbai — 400001.

Scrip Code: 533294 Scrip Code: RKDL

Dear Sir,

Sub: Outcome of Board Meeting dated 13/11/2025

This is to inform you that, the Board of Directors of our Company in their meeting held today inter alia
approved the following:

1. Considered and approved the Un-Audited Financial Results of the Company reviewed by the Audit
Committee for the Quarter and Half year ended 30" September, 2025 as per Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and as per Indian Accounting
Standards (IND-AS) along with limited review report.

2. Appointment of Mrs. Shanmugam Vidhyasankari (DIN: 06869213) as an Additional Director in the
category of Non-Executive Non-Independent Woman Director on the Board of the Company with
effect from 13 November, 2025.

3. Considered and approved the notice of postal ballot for Appointment of Mrs. Shanmugam
Vidhyasankari (DIN: 06869213) as Non-Executive Non-Independent Woman Director of the company.

4. Considered and approved the Appointment of Mr. Uttam Shetty, Proprietor of Uttam Shetty & Co.,
Practicing Company Secretaries as scrutinizer for conducting the Postal Ballot (e-voting) process in
accordance with law and in a fair and transparent manner.

Kindly note that the Board Meeting commenced at 12:44 hours and concluded at 13:29 hours.
Kindly take the same on record.

Thanking you,

Yours faithfully,

For RAVI KUMAR DISTILLERIES LIMITED
Manohar 320 Wamen Oak
Waman Oak Eg;?;gl()2511.1313:42:00

Manohar Waman Oak

Company Secretary & Compliance Officer

Works : R.S.No.89/4A, Katterikuppam Village, Mannadipet Commune, Puducherry-605502,India, Phone:0413-2674444,2674888.
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Independent Auditor's Review Report on Standalone Unaudited Financial Results of Quarter and
Half year ended 30 September 2025 of RAVI KUMAR DISTILLERIES LIMITED pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

TO,
THE BOARD OF DIRECTORS OF
RAVI KUMAR DISTILLERIES LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of
RAVI KUMAR DISTILLERIES Lp'IMITED (‘the Company') for the quarter and half year ended 30
September 2025, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, interim Financial Reporting ('Ind AS 34'), prescribed under section
133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted in India and is
in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of interim financial information Performed by the independent Auditor of the Entity, issued by
the institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A teview is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
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4. (a) ‘Amounts recoverable under Dispute’ of Rs. 2,900.25 Lakhs; which have been classified as ‘Other Non-

Current Assets’; the company has filed various cases against the parties and initiated action for recovery.
Further, 'Securities and Exchange Board of India' (SEBI) vide its Order dated 12-03-2019 directed the above
parties to repay the amounts back to Company. We are unable to comment on reliability/ recoverability of
these debts and amount given and no provision for Expected Credit Loss as per Indian Accounting Standards
(IND AS) for doubtful recovery of such advances is considered necessary by the company.

4. (b) “Investment in Liquor India Limited’ and ‘Amount received from ‘Lemonade Shares & Securities Private

Limited” which 1s considered as disputed and no adjustment for sale thereof have been incorporated in the financial
statements by the Company. The sale agreement entered into with ‘Lemonade Shares & Securities Private Limited’
for sale of entire undertaking has been challenged in National Company Law Tribunal to rectify the Register of
Members and the company petition has been order “ Non Maintainable” and the company has filed an appeal in the
National Company Law Appellate Tribunal against the NCLT order and also civil suit has been filed before 1Ind
Additional District Judge, Ranga Reddy District, L. B Nagar, Hyderabad, with prayers inter-alia to rescind the
agreement as being void and restore the parties back to the position prior to MOU Dated 05-09-2012. The
Company has also filed SLP in Supreme Court of India apart from registering various complaints with Police,
SEBI, and Enforcement Directorate. Management does not anticipate any liability on this account and accordingly
the company has not provided for diminution in value of Investments and not made provision for Expected Credit
Loss in respect of Loan to ‘Liquor India Limited” during the quarter and half Year ended 2025-26. As the matter is
sub-judice we are unable to comment whether any adjustments are needed for the recoverability of investments

thereof. Accordingly, impact on loss for the year and investments thereof if any, is unascertainable.

. (¢) Confirmations not obtained as of September 30" 2025 in respect of certain financial assets such as Sundry
Debtors, Sundry Creditors, Tie Up Parties etc. and allowance for expected credit not recognized on these
financial assets even though indications of increase in credit risks were observed. Consequential impact on

financial results is not ascertained by the Company.




4. (d) There are many statutory dues amounting to Rs. 250.67 Lacs which are pending to be deposited with
appropriate government authorities by the Company. The company has not made provision for interest on
these dues on account of delay in depositing them. Since the management of Company has not estimated

overall liability on account of interest, financial impact on Standalone financial Statements is not ascertainable.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Ramanand & Associates
Chartered Accountants
FRN No. 117776 W

Partner

M. No. 103975
UDIN: 25103975BMIGVE3693
Place: Mumbai

Date: 13" November, 2025




Ravi Kumar Distilleries Limited

Corporate ldentity Number : LS1909PY 1993PLC008493

Registered Office : C-9, C-10, Industrial Estate, 2nd Main Road. Thattanchavady, Puducherry, Pin - 605009
Email: es‘aravikumardistilleries.com; Phone: 0413 - 2244007, 2248888
Statement of Un-audited Financial Results for the Quarter and Half year ended 30th September, 2025

Rs. In Lakhs (Except per Equity Share Data)

Quarter Ended Half Year ended Year Ended
Particulars 30th 30th June 30th 30th 30th 31st March
September 2025 September | September | September 2025
2025 2024 2025 2024
Un-audited | Un-nudited | Un-audited |Un-audited | Un-audited | Audited
I{Income:
Revenue from Operations 1,749.85 811.36 2,111.72 ] 2,561.21 3,503.52 7.483.73
2 Other Income 85.62 85.83 (42.06) 171.45 69.22 306.49
Total Income 1,835.47 897.19 2,069.66 | 2,732.66 | 3,572.74 7,790.22
3|Expenses:
Purchases of Stock in trade 120.47 92.53 129.53 213.00 264.45 486.14
Cost of Material Consumed 469.33 276.48 704.95 745.81 1,081.48 2,558.60
Changes in inventories (253.16) (14.30) 58.42 (267.46) 50.59 135.85
Excise Duty 1,310.28 396.53 1,027.23 1,706.80 1,893.54 3,768.45
Employee Benefit Expenses 58.82 33.32 36.59 92.14 75.19 172.82
Finance Cost 0.65 0.78 1.74 1.43 2.86 13.44
Depreciation and amortization 9.65 10.18 932 19.83 18.23 34.47
Other Expenses 115.39 98.89 97.71 214.28 178.32 607.24
Total Expenses 1,831.43 894.41 2,06549 | 272585 [ 3564.66 | 7,777.00
4| Profit Before Exceptional Items and Tax 4.03 2.78 4.16 6.81 8.07 13.22
5| Exceptional Items = = = 5 E
6| Profit Before Tax after Exceptional Items 4.03 2.78 4.16 6.81 8.07 13.22
7| Less : Provision for Taxation
Current Year
Deferred Tax = = 2 S 2 £
8|Profit/(Loss) for the year 4.03 2.78 4.16 6.81 8.07 13.22
9| Other Comprehensive Income
Items that will not be reclassifed to profit or loss
Remeasurements of post-employment benefit obligations = = - - - 3.21
Income tax relating to items that will not be reclassified to
profit or Loss - - “ 3 2
Total comprehensive income for the year 4.03 2,78 4.16 6.81 8.07 16.43
10| Equity Share Capital (Face Value of Rs.10/- per share) 2,400.00 2,400.00 2,400.00 2,400.00 2,400.00 2,400.00
Reserve Excluding Revaluation Reserves as per Balance
11 |sheet of Previous accounting year - - - : 2 1,790.14
Earnings per share (before extraordinary items)(Face
12|value of Rs. 10/-each) (not annualised)
fgcic 0.02 0.01 0.02 0.03 0.03 0.07
Diluted 0.02 0.01 0.02 0.03 0.03 0.07
Earnings per share (after extraordinary items)(Face
13|value of Rs. 10/-each) (not annualised)
Baic 0.02 0.01 0.02 0.03 0.03 0.07
Diluted 0.02 0.01 0.02 0.03 0.03 0.07
NOTES

The above Financial Results which are published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed and recommended by Audit Committee and has been approved by
the Board of Directors at its Meeting held on 13th November, 2025.

2

The company has valued the Current Investment in shares of

V Distilleries Private Limited' at cost.




Other Non- Current Assets includes 'Amounts Recoverable from various parties under dispute’ amounting to Rs, 2900.25 Lakhs. The Company has
taken legal action to recover these amount. Securities and Exchange Board of India (SEBI) vide its Order dated 12-03-2019 directed Mr.Anil
Agrawal and his Associates (o return Rs.33.83 Crores alongwith interest @ 12%.p.a with effect from 01.04.2011. In view of this, the
Management expects to get back the amounts in due course, Hence, no provision has been made for Expected Credit Loss on these amounts.

Non Current Investments, includes Investment in shares of ‘Liquors India Limited' of Rs. 825.71 Lacs, The Company entered into an coerced
agreement with ‘Lemonade Shares and Securities Private Limited® for sale of the entire undertaking. The Company Petition filed by the Company
against Anil Agrawal and Others in the matter of Liquors India Limited has been disposed off by NCLT, Hyderabad stating that the Petition is not
maintainable. The Company has filed Appeal in NCLAT against this NCLT, Hyderabad Order. The company has also filed SLP in Supreme Court
of India apart from registering various complaints with Police, SEBI, Enforcement Directorate, Civil Suit and Recovery Suits. Supreme Court of
India has directed the Investigating Agencies to take such sleps as maybe advised to them in accordance with the provisions of law. The Police
Authorities have filed Charge Sheet apainst Anil Agrawal and 81 Others. Pending the outcome of the Suits, Appeal on Company Petition and the
Investigations, the amount received from ‘M/s Lemonade Shares and Securities Private Limited’ is shown under *Other Current Financial
Liabilities™. Further. in the absence of relevant data, the company has not provided for diminution in value of Investments in shares and Expected
Credit Loss in respect of loan to 'Liquor India Limited',

"During this quarter, the Company has written back a sundry creditor balance amounting to ¥78.62 lakhs, which had been outstanding for a
substantial period of time and was no longer payable, Based on management’s assessment and in the absence of any claim from the party, the
liability has been considered no longer required and has accordingly been written back. The amount has been recognized under the head "Other
Income" in the Statement of Profit and Loss."

Pursuant to Notifications No. 1704/DCE/IMFL/2025-1 and 1704/DCE/IMFL/2025-11 dated 28th May 2025 issued by the Department of Revenue
and Disaster Management (Excise), Government of Puducherry. the rates of Excise Duty and Additional Excise Duty on Indian Made Foreign
Liquor (IMFL), Beer. Wine, and other alcoholic beverages have been revised. Consequent to the said amendment, the Company has provided for
the revised duty rates in the current quarter. The increase in excise duty has led to a higher provision and has adversely impacted the profitability
of the Company for the quarter. The management is evaluating appropriate measures to mitigate the impact in subsequent periods.

The Company has only one reportable segment i.e. Manufacturing of Indian Made Foreign Liquor (IMFL)

The Financial results are prepared in compliance with Indian Accounting Standards(Ind-AS) subsequent to its adoption as prescried under sec. 133
of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rule, 2015 and Companies (Indian Accounting
Standards) Amendement Rules, 2016

Figures of previous year/period have been re-grouped/reclassified wherever necessary, to confirm to this period's classification.

700336646
Date: 13th November 2025
Place: Pondicherry




Ravi Kumar Distilleries Limited
Corporate ldentity Number : LS1909PY 1993PLC008493

Balance Sheet as at 30th September, 2025

Registered Office  C-9, C-10, Industrinl Fstate, 2nd Main Road, Thattanchavady, Puducherry, Pin - 605009

(Rs. In Lacs
Particulnrs As at As at
30-Sep-25 31-Mar-24
Un- Audited Audited
I ASSETS
I NON-CURRENT ASSETS
(a) Property, plant and equipments 322.40 34219
(b) Capital work in progress e
(c) Intangible assets 4,02 4.02
(d) Financial assets -
(i)  Investments 825.71 825.71
(e) Deferred Tax Assets (Net) 6.41 6.41
(N Other non-current assets 3,259.06 324344
TOTAL NON-CURRENT ASSETS 4,417.60 4,421.76
2 CURRENT ASSETS
(a) Inventories 1,551.49 " 1,208.22
(b) Financial assets =
(1)  Investments 247.79 247.79
(ii) Trade receivables 2,486.38 3,041.45
(i) Cash and cash equivalents 20.05 8,90
(1v) Bank balances other than (iii) above - -
(v) Others 423311 4,232.39
(c) Other current assets 103.37 48.60
TOTAL CURRENT ASSETS 8,642.19 8,787.35
TOTAL ASSETS 13,059.79 13,209.10
1 EQUITY & LIABILITIES
1 EQUITY
(a) Equity Share Capital 2,400.00 2,400.00
(b) Other Equity 1,796.94 1,790.14
TOTAL EQUITY 4,196.94 4,190.14
1 NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Others 995.42 1,673.83
(b) Deferred Tax Liabilities - -
(c) Provision 94,11 94,11
TOTAL NON-CURRENT LIABILITIES 1,089.53 1,767.94
3 CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 4,240.82 4,047.95
(i1) Trade payables
Total Outstanding dues of micro enterprises and small
enterprises * - -
Total outstanding dues of creditors other than micro
enterprises and small enterprises 1,429.23 1,336.57
(i) Other financial liabilities 1,454.68 1,431.62
(b) Provisions 47.44 50.54
(c) Other current liabilities 579.86 363.06
(d) Current Tax Liabilities (Net) 21.28 21.28
TOTAL CURRENT LIABILITIES 7,773.31 7,251.02
TOTAL LIABILITIES 8,862.85 9,018.96
TOTAL EQUITY AND LIABILITIES 13,059.79 13,209.10

For Ravikumak Distilleries Ltd

Place: Puducherry
Date: 13th November 2025
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Ravi Kumar Distilleries Limited
Corporate Identity Number : LS1909PY 1993PLC008493
Registered Office  C-9, C-10, Industrial Fstate, 2nd Main Road, Thattanchavady, Puducherry, Pin - 605009
Cash Flow Statement for the Quarter and Half Year ended on 30th September,
2025
Particulars (INR In Lakhs)
30th Sept 2025 J0th Sept 2024
Un-Audited Un-Audited
Cash Mow from operating activities
Profit before tax including Other Comprehensive Income (OCI) 6.81 8.07
Adjustments for
Depreciation and amortisation expense 19.83 1823
Prior Period Expenses -
Interest expenses 1.43 2.86
Loss on sale of Investments '
‘ Operating Profit Before Working Capital Changes 28.07 29.16
i Change in operating assets and linbilities
‘ (Increase)/decrease in trade receivables 555.07 82.52
3 (Increase)/decrease in other financial assets (0.72) 045
(Increase)/decrease in other assets (54.77) (51.17)
(Increase)/decrease in inventories (343.27) 81.89
Increase/(decrease) in trade payables 92.67 124.99
Increase/(decrease) in provisions (3.10) e
Increase/(decrease) in other liabilities 216.80 (20.93)
|__(Increase)/decrease in other financial liability 23.06 16.41
Cash generated from operations 513.81 263.33
Income tax paid -
Net cash inflow / (outflow) operating activities 513.81 263.33
Cash flow from investing activities
Payments for Fixed Assets (0.06), (16.05)
Proceed from sale of [nvestment - -
Bank Fixed Deposits redeemed/(invested) 0.00 -
Interest received - -
Net cash inflow / (outflow) investing activities (0.06) (16.05)
Cash flow from financing activities
Proceeds from borrowings 192.87 113.14
Repayment of borrowings/deposits -
Other Non Current Assets (15.63) (90.36)
Other Non Current Liabilities (678.41) (265.86)
Interest paid (1.43) (2.86)
Dividend paid -
Net cash inflow (outflow) from financing activities (502.60) (245.95)
Net increase / (decrease) in cash and cash equivalents 11.15 133
Cash and cash equivalents at the beginning of the year 8.90 12.25
Cash and cash equivalents at the end of the year 20.05 13.58
Breakup of Cash and Cash Equivalent
Cash in hand 1.14 273
Balances with Banks
On Current account 18.92 10.85
Deposits with maturity less than 3 months -
Total 20.05 13.58
Total Cash and Cash Equivalent 20.05 13.58
'
Fo r Distilleries Ltd
k\". RAV
Ma
DIN 00336646
Place: Puducherry
Date:13th November 2025
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