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RKDL/2023-2024 12/08/2023
To To
The Secretary The Secretary
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex,
Phiroze Jeejeebhoy Dalal Street, Mumbai — 400050

Mumbai — 400001

Scrip Code: 533294 Scrip Code: RKDL

Dear Sir,
Sub: Outcome of Board Meeting dated 12/08/2023

This is to inform you that, the Board of Directors of our Company in their meeting held today inter alia
approved the following:

1. Approval of accounts:

Considered and approved the Un-Audited Financial Results of the Company reviewed by the Audit
Committee for the Quarter ended 30th June, 2023 as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and as per Indian Accounting Standards (IND-AS) along
with limited review report.

2. Annual General Meeting:

30th Annual General meeting of the Company will be held on Monday, 25th September, 2023 at the
Registered Office of the Company.

Kindly note that the Board Meeting commenced at 18:13 hour and concluded at 18:51 hour.
Kindly take the same on record.
Thanking you,

Yours faithfully,
For RAVI KUMAR DISTILLERIES LIMITED

Digitally signed by V
Raj Kumar

V RaJ Kumar Date: 2023.08.12
18:53:27 +05'30'

V. Rajkumar
Company Secretary cum Compliance Officer

Works : R.S.No.89/4A, Katterikuppam Village, Mannadipet Commune, Puducherry-605502,India, Phone:0413-2674444,2674888.
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Ravi Kumar Distilleries Limited

Corporate 1dentity Number : L51909PY 1993PLCO08493

Registered Office : C-9, C-10, Industrial Estate. 2nd Main Rond, Thattanehavady, Paducherry, Pin - 605009

Statement of Unaudited Financinl Results for the Quarier ended 30th June, 2023
s, In Lakhs (Exeept per Equity Share Data

Quarter Ended Yenr Kaded
sl Particulars 30-00-23 31-03-23 J0-06-22 Jist March
No. 2023
Un-nudited Audited Un-nudited Audited
1{Income:
Revenue from Operations 1,780.80 1,785.86 2,148.18 7.621.95
2| Other Income - - - -
Total Income 1,780.80 1,785.86 2,148.18 7,621.95
3|Expenscs:
Purchases of Stock in trade 148.24 158.93 122.52 616,40
Cost of Material Consumed 282.31 314.64 371.53 1,476.78
Changes in inventories 155.20 77.15 193.13 337.29
Excise Duty 1,079.73 1,160.34 1,272.27 4,682.75
Employee Benefit Expenses 44.66 58.96 3744 169.87
Finance Cost 0.58 1.36 1.16 7.25
Depreciation and amortization 5.67 7.40 7.32 29.10
Other Expenses 111.10 132.75 103.42 427.65
Total Expenses 1,827.49 1,911.53 2,108.79 7,747.09
4| Profit Before Exceptional Items and Tax (46.6%) (125.67) 39.39 {125.14
5| Exceptional ltems - 102.87 - 102.87
6| Profit Before Tax after Exceptional Items (46.69) (228.54) 39.39 (228.01
7| Less : Provision for Taxation
Current Year - - - &
Deferred Tax - - g s
8|Profit/(Loss) for the year (46.69) (228.54) 39.39 |. (228.01)
9| Other Comprehensive Income
Items that will not be reclassifed to profit or loss
Remeasurements of post-employment benefit obl & 10.25 - 10.25
Income tax relating to items that will not be
reclassified to profit or Loss - - & «
Total comprehensive income for the year (46.69) (218.29) 39.39 (217.76
P si";;)‘” Share Capital (Face Value of Rs.10/-per| 5 49009 2,400.00 2,400.00 2,400.00
11 . .
Reserve excluding Revaluation Reserves as per
balance sheet of previous accounting year g 0.00 0.00 1963.39
12 Eamings per share (before extraordinary items)
(Face Value of Rs. 10/- each) (not annualised)
(a) Basic 0.19) 0.91) 0.16 (091)
(b) Diluted 0.19) (0.91) 0.16 (0.91)
13| Eamings per share (after extraordinary items)
(Face Value of Rs. 10/- each) (not annualised)
(a) Basic 0.19) (0.91) 0.16 0.91)
(b) Diluted (0.19) (0.91) 0.16 (0.91)
NOTES

The Financial Results are prepared in compliance with Indian Accounting Standards (Ind-AS) subscquent to its adoption
as prescribed under Section 133 of the Companics Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companics (Indian Accounting Standards) Amendment Rules, 2016,

ch are published in accordance with Regulation 33 of the Sccurities and Exchange Board
ure Requirements) Regulations, 2015 have been reviewed and recommended by

d by the Board of Directors at its Mecting held on 12th August, 2023.

2 The above Financial Results whi
of India (Listing Obligations & Disclos
Audit Committee and has been approve

3  The company has valued the Current Investment in shares of 'S V Distilleries Private Limited' at cost.




o

Other Nou- Current Assets includes 'Awmonats Recoverable from various parties under dispute' amonnting te Rs, 2900.25
Lakhe, The Company has taken legal action to vecover these amonat. Secuvities and Exchange Board of lndia (SEBI)
vide its Oder dated 12-03-2019 divected MeAuil Ageawal and his Associntes to veturn Rs.J3.83 Crores alongwith
interest @ 12%.paa with elteet from 01042011 T view of this, the Management expeets to get back the amounts in due
comrse. Hene, no provision has beew made for Expeeted Credit Loss on these amounts,

Nen Curvent lnvestureuts, includes lavestment in shaves of *Liguovs India Limited® of Ry, 825.71 Lacs, The Company
entenad Tnte an covveed agrecwment with *Lemonade Shaves and Seeurities Private Limited for sale of the entire
wndertaking, The agrecent has been challenged in, National Company Law Tribunal, Civil court. The company has
also filed SLP in Supreme Court of India apart from registering vavious complaints with Police, SEBIL, Enforcement
Directorate and recovery suits, Supreme Court of India has divected the lnvestigating Agencies to take such steps as
maybe advised o them in accordance with the provisions of law. The Police Authorities have filed Charge Sheet ngainst
Anil Agrawal and $1 Others. Pending the outeome of the Suits, Company Petition sud the Investigations, the amount
veceived from *M's Lemonade Shaves and Securities Private Limited is shown under *Other Current Financial
Liabilities™, Further, in the absence of relevant data, the compauny has not provided for diminution in value of
Investments in shaves and Expected Credit Loss in vespeet of loan to 'Liquor India Limited'.

The Company has only one reportable segment i.e, Manufacturing of Indian Made Foreign Liquor (IMFL)

Pigures of previous year / peviod have been re-gronped/reclassified wherever necessary, to confirm to this period's
classification.

For & on behalf of the Board of Directors
For Ravikumar Distilleries Limited

DIN: 01960087
ate: 12 Avgust.2023
lace: Pondicherry
r 4
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Independent Auditor’s Limited Review Report on Quarterly unaudited Financial Results of
“RAVI KUMAR DISTILLERIES LIMITED”pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO,

THE BOARD OF DIRECTORS OF

RAVI KUMAR DISTILLERIES LIMITED

Opinion

We have audited the accompanying unaudited standalone Financial Resultsof ‘RAVI KUMAR
DISTILLERIES LIMITED’ (“the company”) for the quarterended June 30, 2023 (“the Statement”),
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone unaudited financial results:

1. We are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

ii. Except for the matters described in Basis for Qualified Opinion paragraph. give a true and fair view in

conformity with the recognition and measurement principles laid down in the applicable accounting standards

and other accounting principles generally accepted in India of the net profit and other comprehensive income

and other financial information for the quarter ended June 30, 2023.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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1.1Your attention is invited to Note No. 5 - ‘Amounts recoverable under Dispute’ of Rs. 2,900.25 Lakhs;

which have been classified as ‘Other Non-Current Assets’; the company has filed various cases against the
parties and initiated action for recovery. 'Securities and Exchange Board of India’' (SEBI) vide its Order
dated 12-03-2019 directed Mr. Anil Agrawal and his Associates to return Rs. 33.83 crores along with
interest @12% per annum w.e.f 01.04.2011. As the matter is sub-judice, we are unable to comment on
reliability/ recoverability of these amount and no provision for Expected Credit Loss as per Indian
Accounting Standards (IND AS) for doubtful recovery of such amount is considered necessary by the

company.

1.2 Note No. 3 - Regarding ‘Investment in Liquor India Limited’ and ‘Advance received from ‘Lemonade
Shares & Securities Private Limited’ which is considered as disputed and no adjustment for sale thereof
have been incorporated in the financial statements by the Company. The sale agreement entered into with
‘Lemonade Shares & Securities Private Limited’ for sale of entire undertaking has been challenged.
Company Petition has been filed in National Company Law Tribunal (NLCT), Hyderabad and Civil Suit
has been filed before IInd Additional District Judge, Ranga Reddy District, L B Nagar, Hyderabad, with
prayers to rectify the Register of Members and inter-alia to rescind the agreement as being void and restore
the parties back to the position prior to MOU Dated 05-09-2012. The Company has also filed SLP in
Supreme Court of India apart from registering various complaints with Police, SEBI, and Enforcement
Directorate. Management does not anticipate any liability on this account and accordingly the company has
not provided for diminution in value of Investments in shares and not made provision for Expected Credit
Loss in respect of Loan to ‘Liquor India Limited’ during the Financial Year 2022-23. As the matter is sub-
judice we are unable to comment whether any adjustments are needed for the recoverability of investments

thereof. Accordingly, impact on loss for the year and investments thereof if any, is unascertainable.

1.3Note No. 7 - In the absence of relevant information regarding fair value of investments in respect of
investment in shares of ‘S.V. Distilleries Private Limited’ of Rs. 247.79 Lacs as on 30" June 2023; we are

unable to comment on whether any provision for diminution in value of investments thereof is necessary

1.4. Note No. 8 - Regarding Confirmations not obtained as of June 30", 2023 in respect of certain financial
assets such as Sundry Debtors, Sundry Creditors, Tie Up Parties etc. and allowance for expected credit not
recognized on these financial assets even though indications of increase in credit risks were observed.

Consequential impact on financial results is not ascertained by the Company.
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1.5Note No. 20 - There are many statutory dues amounting to Rs. 249.35 Lacs which are pending to be
deposited with appropriate government authorities by the Company. The company has not made provision
for interest on these dues on account of delay in depositing them. Since the management of Company has
not estimated overall liability on account of interest, financial impact on Standalone financial Statements is

not ascertainable.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been prepared on
the basis of the annual financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventingand detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures

in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based



O‘\ Abhishek S Tiwari & Associates,
\ Charterted Accountant,
201, Mukund Palace, New Golden Nest Road,
Opp. Ramdwara, Bhayander (East), Thane
Maharashtra 401105
0O +91 9029326651 =—<1 caabhishek2012@gmail.com

on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may

cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The financial results for the Quarter ended June 30, 2023 and for the corresponding quarter ended March 31,
2023 are the balancing figures between audited figures in respect of the year ended on March 31, 2023 and
December 31, 2022,

For Abhishek S Tiwari & Associates
Chartered Accountants
FRN. 141048W

ABHISHEK

SUSHILKUM
AR TIWARI

Abhishek Tiwari

Partner

M. No. 155947

UDIN: 23155947BGSTSN8424
Place: Mumbai

Date: 12™ August, 2023



