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RKDL/2020-2021 Date: July 31, 2020

To To
Secretary “+_ Secretary
Listing Department Listing Department
BSE Limited National Stock ExchangeofIndia Limited
Departmentof Corporate Services ExchangePlaza, Bandra Kurla Complex,
Phiroze Jeejeebhoy Dalal Street, Mumbai - 400050
Mumbai - 400001
Scrip Code: 533294 Scrip Code: RKDL

DearSir,

Meeting

This is to inform you that, the Board of Directors of our Company in their meeting held today

have transacted the following business:

1. Considered and approved the Audited Financial Results of the Company reviewed by the
Audit Committee for the Quarter and Year ended 31* March 2020 as per Regulation 33 of
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 and as per
Indian Accounting Standards (IND-AS) along with the Independent Auditors Report.

2. Considered and approved the Appointmentof Secretarial Auditor M/s. Uttam Shetty & Co.,
(CPN: 16861), (COP Mumbaifor the financial year 2020-2021.

Kindly note that the Board Meeting commenced ataae p.m. and concluded at 1,20p.m.

Kindly take the same on record.

Thanking you,

Yours faithfully,

For RAVI KUMARDISTILLERIES LIMITED

y
~

R. V. MAR

MANAGING DIRECTOR

DIN: 00336646

Encl: As above

 
Works: R.S, No. 89/ 4A, Katrerikuppam Village, Mannadiper Commune, Puducherry - 605 502, India. Phone :0413 - 2674444, 2674888, Fax :0413-2674553
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RAVI KUMAR DISTILLERIES LIMITED
Corporate Identity Number : LS1ISO9PY1993PLCOOHSS

Registered Office C-9, C-10, lodusmal Ferate, 2nd Main Road, Thataochsvedy, Puducherry, Pun + 6009

Statement of Financial Results for the Quarter and Year coded 3Jst March, 2020

== = Ra lo Lokhs (Ercepper Equity Share daa)

——= !

Corresponding 3
3 maniks 3 months mao.ks ended lo

Yer ended Year ended, ended ended the housSr, No Particwtan a alieiereis i etacetber. kA 3iauMareh, Ile Murch,

2020 2019 Jtsi March, 2020 ab

2019

Audited Usendited | Audited Audited Amdioed

1 [Income from Operations

Revenue from Operations 4 A511] 5,088.31 4,315.29 10,491.69 16,165.13

Other Income - : - 0.13 -

Total Income from Operations 4,451.13 5,058.51 4.15.19 18,481.62 18,165.13
2 |Expenses

Cost of Materials consumed 1,130.39 1247.58 1,178 71 4,693.24 4,616.23

Purchase ofstock-in-trade 363.81 397,12 337 02 1,696.74 1,702 #0

eaoffinished goods, work-in-progressand (191.39) (9.05) 44.53 (150.35) 26 BA

Excise Duty 2,67)_92 2,993_B6 2448.24 10,412.23 9.105 90

Employee benefits expense 58,78 97.43 169.06 378.69 166.71
Finance Costs 1,54 1.16 (97,04) 923 16 a6

Depreciation and amortisation expense 13.29 14.24 11.87 $840 $2.98

expenses 356.58 J04.89 292.89 1,305.41 1479.12
Total Expenses 4,447.92 SSL LS 4A34.27 18,403.73 13.265,61

3 Profit/ (Loss) before exceptional items and tax (1 - 2) 1,21 44.63 (119,98) 78.09 (100.45)
4 Exceptional Items (0.00) 10.28 (493.48) 10.28 (493.65)
4 Profits (£085) before vax (J - 4) J.21 24.415 373.68 67.81) 393.17

& [Tax Expe cee |

Current Tax {1.20 10.08 22.56 21,28 22 56
Ceferred Tax (0,62 (3,43) (2,14) 4.43 (2.60)

‘Total ‘Taa Exprase 10.58 6.65 10.42 L&.80 19.96

7 [Net Profic/ (Loes) afcer tax lor the year (3 - 6) (7.37) 17.70 353,25 $1.01 37321

4 Ouber Comprebessive Income

hems (iar wil) moz be classi fred to profit and bens

Remeaspiements of post-empkoyment benefit obligatons (29.95) - - (29.95) 4.68

Income tax relating 10 items hol will oot be reclassified lo profit
or Loss ° - - ~ ROe

Tatal Comprehensive Income after 9 res (748) (37,32) (7,70 383,25 21,06 330.09

Paid-up Equity Share Capital (Face Value ofRs 10/- per share} 7,400.00 2,400.00 2,400.00 2,400.00 2,400.00

Reserve cceluding Revaluation Reserves as per balanre sheet of 000 0.00 000 00 4,198.08

previous accounting year 7
Eamings per share (before extraordinary itcms)}{Face Value of

Rs, (0+ each} (now annualised}
(a) Basic (0,16) 0.07 147 on 1.54
(b) Dilute (0.16) 0.07 \.47 009 1.58 |

Eamings pec share (afier exuragrdinary items) {Face Value of Rs. j
10/- each) (not annualised) i

{a} Basic (0,16) 0.07 1.47 009 1.53}
{b) Diluted (0.16) 0.07 147 0.09 1.58 |       

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

RAVI KUMAR DISTILLERIES LIMITED
Corporate Identity Number : LS1ISO9PY1993PLCOOHSS

Registered Office C-9, C-10, lodusmal Ferate, 2nd Main Road, Thataochsvedy, Puducherry, Pun + 6009
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Nolea:

The Finacial Results are prepared in compliance with bodian Accounting Sondards (Ind-AS) subsequent wo ils adoption as proscribed under Section |33 of theCompanies Act, 2013 read with Rule 3 of the Compenies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standerds)'Amendment Rules, 2016, ‘

The above Financial Results yhich are published in accordance with Regulation 33 of the Securities and Exchange Board of India (Usting Oblganons &Disclosure Requirements) Aegulstions, 2015 tave been reviewed and recommended by Audit Commitee and has been approved by the Board of Direcunrs a1its Meeting held on J?s, Juty 2020,

The above mudiled financial resulis are in compliance with Indian Accounning Standards (IND AS) noulied ny Ministry of Corparate Affairs, mk with SEBICircular No. CIRACFDYFAC/(62/2016 doted July $, 2016 and have been audited by the SENNOFY auditors. The sudiors have giveo a modified opinion on thefinancials, A statement showing theimpact ofthe audit qualifications is submitted to the stock exchanges in the specified format.

The corapany has valued dat Currend Invesument m shares of 'S ¥ Disailleries Private Limited’ at coat

Other Non- Current Assets includgs ‘Amounts Recoverable form various parties under dispute’ amounting to Rs 2900.25 Lacs However, as the canitalCommitments could not be acted upon by the parties the management has decided to recall the advances paid. The Company hassent Jegal notices to parties forrefund ofadvance and filed recovery suits. Further, ‘Sccurities and Exchange BoardofIndia’ (SEBI) vide its Order dated 12-03-2019 directed the above parties’to repay the umounts back to. Company. In view of this, the management expects to get back the advances in due course. Hence, no provision has been made

Noo Current Investments, includesInvestment in shares of ‘Liquors India Limited” of Rs. 825.71 Lacs The Company entered into an agreement withpimonate Shares and Secunties Private Limited’for sale ofthe entire undertaking. The agreement has been challenged and Civil Suit has been filed before

the outcome ofthe Suitjand investigations; the amount received from “M/s Lemonade Shares and Secutities Private Limited' ts shawn under ‘Cater CurrentFinancial Liabilities’. Further, in the absence of relevant daw, the company has no. provided for diminugion in value of Investments in shares and ExpeciedCredit Loss in respect ofloan to 'Liquor India Limited’,

The figures for che quarter ended 3151 March, 2020 and 31s, March, 2019 are the balancing figures berween the audited figures in respect ofthe full financial
year and published year to dare [igure upto tha third quarter of che year,

The Companyhes only one repormble segmeni Le, Manutacturing of Indian Made Foreign Liquor (IMFL)

Exceptional Items includes an amount paid by Company of Rs,10,28 Lakhs under Service Tax Sabka Vishwas (Dispute Resolution) Scheme, 2019 duringthequaner ended December 2019. The Service Tax Departinent issued Discharge Certificate for full and final settlement of Tax Dues under the SVLDRS Schemedated 17-]2-2019, (Exceptional Items for the year ended 314 March, 2019 compnses Gain an One Time Seukemeot (OTS) of Shon Term Borrowings ath‘Sundaram Finance Limited).

Figures ofprevious year / period have been re-grouped/reclassified wherever necessary, to confirm to this period's classification.

The Regrsered Gifice of usc Company hos been changed from ‘Ameen Manors, St & 82, Second Flow, B Block, No. 138, Numgambakkam High Road,
Chennai, Pin - 600034, State Tamilnadu’ to 'C-9, C-10, Industrial Estate, 2nd Main Road, Thatlanchavady, Puducherry, Pin-605009 Vide Order Dated 11-10-
2019 isucd by Regianal Director (SR) Chennai,

The starus ofimpact afCOVID 19, an the financtals oftbe period under fepon is insignificand 33 the real elfect started only from April 2020,

 

DIN :- 00036646
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Ravi Kumar Distilleries Limited
Corporate Identity Number : L$1909PY1993PLC008493

Regblered Office : C-9, C-L0, Industrinl Esiate, 2nd Main Road, Thananchavady, Puducherry, Pin - 605009

Statement of cash flowsfor the year ended March 31, 2020
(INRin lakhs)
 

 

 

 

 

 

 

 

 

 

 

 

March 31, 2020 March 31, 2019

A, Cash flow from operating activities
Profit before tax including Other Comprehensive Income (OCI) 67.81 400.06

Operating Profil Before Working Capital Changes 135.45 394.66

Change in operating assets and Lizhilities

Net cash inflow / {oulflow} operaling activilies ! ~19.50 805.97

B. Cash Naw from investing activities

Net cash inflow / (outflow) investing activilies (12.50) (336.79)

C. Cash (ow fram financing activilies

Net cash inflow (outflow) from financing activities 80.37 (475.14)

Netincrease / (decrease) in cash and cash equivalents 18.37 {5.96)

Casb and cash equivolents al the beginning of the year 10.02 15.98

Cash and cash equivalents al the end of the vear 28.39 10.02

Components of Cash and Cash Equivalents

Cash in hand 1.64 1.21

Balances with Banks

On Current account 26.75 8.81
Toial Cash and Cash Equivalent 28.39 10.02
 

For Ravi Kunjar Distilleries Limited

 

Managing Director

DIN :- 00336646
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Independent Auditor's Report on Quarterly and Year to Date Financials Results of the Company

Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements}

Regulations, 2015 as amended

 

TO,

THE BOARD OF DIRECTORS OF

RAVI KUMAR DISTILLERIES LIMITED

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying Slatement of Financial Results of ‘RAVI KUMAR OISTILLERIES

LIMITED’ {"the company”) for the quarter and year ended March 31, 2020 (“Lhe Slaterment”}, attached

herewith, being submitled by the company pursuant to Lhe requirement of Regulation 33 of the SEBI

{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these

standalonefinanciaf results:

ij, are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations in

this regard; and

ii. Except for the matters described in Basis for Qualified Opinion paragraph, give a true and [air

view in conlormity with the recognition and measurement principles laid dawn in the applicable

accounting standards and other accounting principles generally accepted in India of the net profit

and other comprehensive income and other financial information for the quarter and year ended

March 31, 2020,
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Basis for Qualified Opinian

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10} of the Companies Act, 2013 (the Act). Our responsibilities under those Slandards are further

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute

of Chartered Accountantsof India together with the ethical requirements that are relevant to our audit of

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtainedis sufficient and appropriate to provide a

basis for our opinion.

i.f

1.2

Your attention is invited to Note Noe. 5 “Amounts recoverable under Dispute’ of Rs. 2,900.25 Lakhs;

which have beer classified as ‘Other Non-Current Assets’; the company fos filed various cases

against the posties and initiated action for recovery. Further, 'Securities and Exchange Board of

india’ (SEB!) vide its Order dated 12-03-2019 directed the above parties to repay the amounts back

to Company.We are unable to comment on reliability/ recoverability ef these debts and advances

given and no provision for Expected Credit Loss as per Indian Accounting Standards {IND AS) for

doubtful recovery ofsuch advancesis considered necessary by the company.

Note No. 6 Regarding ‘investment in Liquor india Limited’ and ‘Advance received from ‘Lemonade

Shares & Securities Private Limited’ which is considered as disputed and no adjustment for sale

thereof have been Incorporated in the financial statements by the Company. The safe agreement

entered into with ‘Lemonade Shares & Securities Private Limited’for sale of entire undertaking has

been challenged and civil suit bas been filed before tind Additional District fudge, Ranga Reddy

District, L 8 Nagor, Hyderabad, with prayers inter-alia to rescind the agreement as being void and

restore the parties back te the position prior to MOU Dated 05-09-2012. The Company has also

filed SLP in Supreme Court ofindia apartfrom registering various complaints with Police, SEBL and

Enforcement Directorate. Management does not anticipate any liability on this account and

accordingly the company has not provided for diminution in vatue of tnvestments and not made

pravision for Expected Credit Loss in respect of Loan te ‘Liquor tndia Limited’ during the Financial

Year 2019-20. As the matter is sub-judice we ore unable to comment whether any adjustments are
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needed for the recoverability of investments thereof. Accordingly, impact on foss for the year ond

investments thereof if any, is unascertainable.

2.3 In the absence of refevant information regarding foir value ofinvestments in respect of investment

in shares of 'S.V. Distileries Private Limited’ of Rs. 247.79 Lacs as on 3ist March 2026; we are

unable to comment on whether any provision for diminution in value of investments thereof is

secessary.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year lo date standalone financial results have been

prepared on the basis of the annual financial statements. The Company's Board of Directors are

responsible for the preparation of these financial results that give a true and fair view of the net

profit/loss and other comprehensive income and other financial information in accordance with the

recognition and measurementprinciples laid down in Indian Accounting Standard 34, ‘Interim Financial

Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and Jor preventingand detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls that were operaling effectively for ensuring the accuracy and

completeness of lhe accounting records, relevant to the preparalion and presentation of the standalone

financial results that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the standalone [inancial results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, malters related to going

concern and using lhe going concern basis of accounting unless the Board of Directors either intends te

liquidate the Company or to cease operations, or has no realislic alternative bur co do so.
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The Board of Directors are also responsible for overseeing the Company's Financial reporting process.

Auditor's Responsibilltles for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whetherthe standalone financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assuranceis a high level of assurance, bul is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement whenit exists.

Misslatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these standalane financial results.

As part of an audit in accordance wilh SAs, we exercise professional judgment and maintain professional

skeplicism throughout the audit. We also:

© Identify and assess the risks of material misstatement of the standalone [inancial results, whelher due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence thal is sufficient and appropriate to provide a basis for our opinion. The risk of nat detecting a

material rnisstatement resulting from fraud is higher than fer one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

© Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company’sinternal control.

e Evaluale the appropriateness of accounting policies used and the reasonableness of accounting

estimales and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to evenls or

conditions that may cast significant doubt on the Company’sability lo continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attentionin our auditor's report to

the related disclosures in the financial results or, if such disclosures are inadequate, to modify our

opinion. Cur conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a going concern.
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® Evaluate the overall presentation, structure and content of the standalone financial results, including

the disclosures, and whetherthe financial results represent the underlying transactions and events in a

mannerthat achievesfair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

Scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal control that we identify during our audit.

Wealso provide those charged with governance with a statementthat we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The financial results for the Quarter ended March 31, 2020 and for the corresponding quarter ended

March 31, 2019 are the balancing figures between audited figures in respect of the year ended on March

31, 2020 and March 31, 2019 and published year to date figures up to the period December 31, 2019 and

December 31, 2618, being the date of the end ofthe third quarter of the respective financial year, which

were subject to limited review, a required under the Listing Regulations.

For Ramanand& Associates

Chartered Accountants  
Partner

M. No. 103975

Date: July 31, 2020

Place: Mumbai

UBDIN : 20103975AAAAHX1756
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ANNEXURE|

Statement on impact of Audit qualifications (for audit report with modified opinion) submitted along
with Annual Audited Financlals Results — (Standalone}

 Statement on impact ofAudit Qualification for the Financial Year ended March 31, 2020
(Reguiation 33/52 of the SEAI (LODR) {Amendment} Regulations, 2016)

 

 

 

 

 

 

 

 

 

 

    

 

| Sr.No. Particulars Audited Figures

|

Adjusted Figures
{as reported {Audited Figures

before adjusting

|

after adjusting for
| for qualifications) qualifications)

1.

|

Turnover/Total Income 18481.82 18481.82
2. Total Expenditure 18460.76 21361.01
3. Net Profit/{Loss) 21.06 (2879.19)
4.

|

Earnings Per share 1.58 -12.00
S.

_{

Total Assels 14560,59 11660.34
6.

|

TotalLiabilities 7941.44 7941.44
7. Net Worth 6613.14 3718.89
8.

|

Anyotherfinancial items(s) (as felt NA NA
eppropriate by the management)

ii Audit Qualification (each audit Qualification
Separately) =

9 Details of Audic qualification:

3.1 Your attention is invited to Note No. 5 ‘Amounts recoverable under Dispute’ of Rs.

  
2,900.25 Lakhs; which have been classified os ‘Other Non-Current Assets’; the

company has filed various cases against the porties ond initiated action for recovery.

Further, ‘Securitles and Exchange Board of india’ {SE8!) vide its Order dated 12-03-

2019 directed the<thove parties to repoy the amounts back to Company. We are

unable to comment on reliability/ recoverability of these debts and advances given

and no provision for Expected Credit toss os per indian Accounting Standards {IND AS)
for doubtful racovery of such advances is considered necessary by the compony.

Management's Comments:

The company hos token fegat ection and has atso filed complaints against the
porties and the Merchant Bank Mr.Anil Agrawal. Further, ‘Securities ond Exchange
Board of india' {SE8I) vide its Order dated 12-03-2019 directed the above parties to
repay the omounts back to Company. in view of chis, the management expects ta get
back the advances in due course, Therefore, ao provision has been mode for Expecred
Credit Losses’ on these advances,
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9.2

 

Note No. 6Regarding ‘Investmentin Liquor IndiaLimited’ and ‘Advance recelvedfrom

‘Lemonade Shares & Securities Private Limited’ which is considered as disputed and

no adjusimentfor sale thereof have been incorporatedin the financial statements by

the Company. The sale agreement entered into with ‘Lemonade Shores & Securities

Private Limited’for sale of entire undertaking has been challenged and civil suit has

been filed before Sind Additional District Judge, Ranga Reddy District, & 8 Nogar,

Hyderabad, with prayers inter-alia to rescind the agreement as being void and

restore the parties back to the pesition prior fo MOU Dated 05-09-2012. The Company

has also filed SLP in Supreme CourtofIndia apartfrom registering various complaints

with Police, SEBI, and EnforcementDirectorate. Management does not anticipate any

fiability on this aecount and accordingly the company hos nat provided for diminution

in value ofInvestments and not madeprovision for Expected Credit Loss in respect of

loon to “Liquor india Umited’ during the Financial Year 2019-20. As the motter Is sub-

judice we are unable to comment whether any adjustments are needed for the

recoverability of investments thereof. Accordingly, impact on tass for the yeor and

investments thereof lfany, is unascertalnable,

Management's Comments:

The matter is self-expianatory, Apart from the civil suit, the company hos alse
filed Company Petition in NCLT and complaints with Police Authorities. The
Supreme Court has directed the Investigating Agencies to toke alf actions
according to lawend the investigations are in progress. The Legal proceedings
are under-way. Companyis confident ofsucceeding in the matter. . Therefore, no
provision has been madefor ‘Expected Credit Losses’ on these advances.

F
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5.3 In the absence of relevant information regarding fair value of investments in
respect ofinvestmentin sharesof ‘S.V. Distilleries Private Limited’ of Rs. 247.79
lacs as on 31st March 2020; we are unable to comment on whether any
Provision for diminution in yalue of investments thereofis necessary.

Management's Comments :

The finalization of Books of accounts of M/s S.V.Distilleries Private Limited is in
progress and the company shail submit the details and Books ofAccounts ot the
earliest,

 

Signatories
 

for"
Managing Director PLY. RAVIK

{DIN n. 00336646)
 

ASHOK Rogatiges
SHETTY -Sesrearar

Audit Committee Chalrman Ashok A.Shetty
{DIN No. 022396273)
 

  For Ramanand & Associates

Chartered Accountants

Statutory Auditor FRN :117776w
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