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RKDL/2020-2021

Date: July 31, 2020

To

Secretary i

Listing Department

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Dalal Street,
Mumbai- 400001

To

Secretary

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400050

Scrip Code: 533294

Scrip Code: RKEDL

Dear Sir,

This is to inform you that, the Board of Directors of our Company in their meeting held today

have transacted the following business:

1. Considered and approved the Audited Financial Results of the Company reviewed by the
Audit Committee for the Quarter and Year ended 315 March 2020 as per Regulation 33 of
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 and as per
Indian Accounting Standards (IND-AS) along with the Independent Auditors Report.

2. Considered and approved the Appointment of Secretarial Auditor M/s. Uttam Shetty & Co.,
(CPN: 16861), (COP Mumbai for the financial year 2020-2021.

Kindly note that the Board Meeting commenced at330 p.m. and concluded at 1:20pm.

Kindly take the same on record.

Thanking you,
Yours faithfully,
Fo V1 KUMAR DISTILLERIES LIMITED

T

.

R.V. MAR
MANAGING DIRECTOR
DIN: 00336646

Encl: As above

Works:: R.S, Neo. 89/ 4A, Katrerikuppam Village, Mannadiper Commune, Puducherry - 603 502, India. Phone - 0413 - 2674444, 2674888, Fax:0413-1674553




RAVI KUMAR DISTILLERIES LIMITED
Corporale [dentity Number : LS1HOP Y129 PLOMOS Y
Registered Office - C-8, O~ 1, Indusmal Famte, Znd Main Ao, Thatmochamty, Puducherry, Pin « 6009
Statement of Financial Kesults for the Quarter nnd Yesr eoded 3151 March, 2020
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Nale: .
The Financiel Recults are prepmred 10 complance. with bodinn Accgunling Sandards (Ind-AS) winequent 10 i1 adoption es prescried wider Sectnon 113 of he
Companics Act, 2003 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Induan Accounting Standzrds)’
Amendment Ruwles, 2008, k

The mbove Finaredal Resuls which wre published in accondance with Reputation 2 of the Secunnes and Exchanpge Bmrd of India [Lasting Dbbiganons &
PEnsclogure Renuurervants) Aegulpdons, 2015 tve been reviewed and reeommended by Awdin Commimes and has been approved by the Board of Direciors m
il Meating held on 11 Juby 20620,

Thee above sudiled finamesal resulis ane in compliance with Irdiin Accourming Standands (IMD AS) nom (e iy Minictry of Corporate AfTar, read with SEBI
Circular o CIRCFIFACS 22016 dored Tuly 5, 2016 snd have been mdited by the sETnory duditers. The sudners kave pven o medified apinion on the
financials, A statement showing the impact of the audit qualifications is submittzd to the stock exchanges in the specified format

The covnpeary has valued dee Currend Invesmment m shares of 'S Y Disdlberies Private Limited o1 sot

Non Current Investments, includes Investment in shares of ‘Laquors: India Limited" of Rs. 825.71 Lacs The Compeny entered into an agrecment with
‘Lemonade Shares and Securities Private Limited” for sale of the entire undertaking. The agreement has been challenged and Civil Suit has been filed before
Dr=me Ceun,  Hyderabad with prayers inter-alia to rescind the agreements as bring void ard restore the parties back 1o the position prier uw MCAT dated (5.
1z Th:mmmhmalmﬂlﬂ!ﬂd.!‘mﬁum:Cuuanludinnpmﬁ-mr:gmmngwnuusmpln'mumrhl’ul_me,SEBl. Enfisammen Chrecioos

Supreme Cemart of Indin hos directed the Investigating Acencies 1 take such HEps L Maybe advised w Gen an accdzrecs with the provisions of o, Pendmg,
the guteomnz of the Switand investigations, the amount reorived from “Ms Lemonads Sharss and Sevunities Private Lifmited' 5 ahurem ursdsr 'Other Curren
Financial Linbilities'. Further, in the absence of relevant dal, the commny has mo provided for diminugion in value of Invetments n akmres g Expecied
Credit Losa in respect of loan 1o 'Liguor Indin Limited'

T‘I-uﬁgu.nﬂfmrltqummhdllnHa.rt['l.mﬂudllmluiar:hEﬂlﬂmlheba]amingﬁgmtsbﬁw::nﬂ:mmﬂmmmrmoru:ﬁdlﬁmncm
year and pubdished y=ar bo dare Tigure apio the third quarter of dwe yéar,

The: Company bes only ore repormble segmetu e, Manufachring of Indinn Made Foreign Liquor {IMFL]

Exteptional ltems includes an amount paid by Company of R, 10,28 Lakhs under Service Tax Sabka Vishwas (Dispute Resolution) Scheme, 2019 during the
aquirter ended December 2019, The Service Tax Departinent iswied Discharge Certificate for fill and final setilement of Tax Dues under the SVLDRS Schetne
date? 17-12-2019, {Enceptional lterrs for the year ended 313 March, 2019 compnse Gan on One Tims: Saitkament (OT5) of Sthorl Term Borgwimg with
Sundaram Finance Limited).

Figures of previous year / period have been re-grouped/reclassified wherever necessary, 1o confirm 1o this period's classification.

The Regraered CiTice of the Company has bemn chinged om ‘Ameen Manors, 5t & 52, Second Fhor, B Block, Mo, 134, Mingamiekkam High R,
Chennai, Pin - 600034, State Tamilnadu' 1o 'C-9, C-10, Industrinl Estate, nd Main Feoad, Tharlanchavady, Puduchemy, Fin-608000 Vide Order Duted 11-10-
019 amed by Fegional Darestor (SR Chermnai,

1 The stanes of impaee af COVID 19, on the finkocrals of 1be period under fepromL ia insigrificand a3 the real el swned only from Apal 2020,

For Faviiu mariDitilleries Limired

Dace: July J1, 2020 Place - Foadicherry




Ravi Kumar Distilleries Limited
Corporate Identity Number : L51909P Y 1993PLC008493

Repisiered Office : C-9, C-10, Indusinial Esiawe, 2nd Main Road, Thahanchavady, Puducherry, Pin - S0S009

Statement of cash Mlows for the year ended March 31, 2020

{INR in lakhs)

March 31, 2020

March 31, 2019

A, Cash flow from aperallog activilics

Profit belore tax including Other Comprehensive Income (QCT) 67.81 40006

Operating Profil Before Working Capilal Changes 135.45 394,64
Change in operalinp assets and lishililies
Met cash inflow / {oulllow} operaling aciivilies 49,50 A0S.97
B. Cash Now [rom invesling ariivilies
Mel cash inflow S {ouiflow) invesiing aclivilies (12.50% (23673
C. Cash [tow (rom linancing activilies
Net cash inflow (outfllow) from financing activities 80.37 {475.14)
Net increase ! (decrease} (n cash and cash equivalents 18.37 {5.98)
Cash and cash equivnlents al the beginning of Lhe year 10.02 1598
Cash and cash equivalents al the end ol the vear 28.39 10.0:2
Components of Cash and Cash Equivalents
Cash in hand 1.64 1.21
Balunces with Banks

On Current pecaunt 26,75 g.al

Teial Cash and Cash Equivaleni 2839 1002

For Ravi Kunjar Distillerics Limited

Managing Direclor
DIN :- 0D336546
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Independent Auditor's Reporl on Quartetly and Year to Date Financials Results of the Company
Pursuamt to the Regulation 33 of the SEBI {Uisting Obligations and Disclosure Requirements)

Regulations, 2015 as amended

TO,
THE BDARD OF DIRECTORS OF

RAVI KUMAR DISTILLERIES LIMITED

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying Slatement of Financial Results of 'RAVI KUMAR DISTILLERIES

LIMITED {"the company”) lor the quarter and year ended March 31, 2020 (“lhe Slatement”), attached

herewith, being submitled by the company pursuant to Lhe requirement of Regulation 33 of the SEBI

{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

Regulations”).

In pur gpinion and to the best of our inforrmation and according to the explanations given to us, these

standzlane financial results:

i. are presented in accordance with the requirements of Regulation 33 ol the Listing Regulatlions in
this regard; and

il. Except for the matters described in Basis for Qualified Opinion paragroph, give a true and lajr
view in conlormity with the recognilion and measurement principles laid down in the applicable
accounting standards and other accounting principles generally accepted in India of the net profit
and other comprehensive income and ather financial information for the quarter and year ended

March 31, 2024,



Basis for Qualified Qpinian

We conducted our audit in accordance with the Standards on Auditing [5As) specilied under seclion

143{10) of the Companies Act, 2013 {the Act). Our respensibilities under those Slandards are furlher

described in the Auditor’'s Responsibilities for the Audit of the Standalone Financial Results section of our

repert. We are independent of the Company in accordance with the Code of Ethics issued by the Institute

of Charlered Accountants of India together with the ethical requirements that are relevant to our auditof

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we

hawve fulfilled our ather ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtzined is sufficient and appropriate to provide a

basis for our opinign.

1.1

1.2

Your ottention Is Invited to Note No. 5 ‘Amounts recaverable under Dispute” of Rs. 2,900.25 Lakhs;
which hove been classified as ‘Other Non-Current Assets’; the company hos filed varipus cases
against the parties and initioted action for recovery. Further, 'Securities and Exchange Board of
india’ (SEB1) vide its Order dated 12-03-2012 directed the above parties to repoy the omounts back
te Company.We are unable to comment on reliability/ recaverebility of these debts and advances
given and noe provision for Expected Credit Loss as per Indian Accounting Standards (IND AS) for

doubtful recovery of suck advances is considered necessary by the company.

Note No. 6 Regarding ‘Investrent in Liquor India Limited” and ‘Advance received from ‘Lemenode
Shares & Securities Private Limited” which is considered os disputed and no adjustment for sale
thereof hove been Incorparated in the financial statements by the Company. The sale agreement
entered into with ‘Lemonade Shares & Securities Private Limited” for safe of entire undertaking has
been challenged and civil suit has been filed befare lind Additionai District fudge, Ranga Reddy
District, L 8 Nogor, Hyderabad, with prayers inter-alla to rescind the agreement as being veoid and
restore the parties back tp the position prior to MOU Dated 05-09-2012, The Compony has also
filed SLP in Supreme Court of India apart from registering variows complaints with Police, SEBY, and
Enforcement Directorate. Manegement does not anticipate eny fiability on this account and
accardingly the company has not provided for dirminution in value of investments and not made
pravision for Expected Credit Loss in respect of Loan te ‘Liquor india Limited” during the Finoncial

Year 2019-20. As the matter is sub-judice we ore unable to comment whether any adjustments are



needed for the recoverabiiity of investments thereof. Accordingly, impact on foss for the year and

investments thereof if any, is unascertainakie.

1.3 Inthe absence of relevant information regarding foir value of investments in respect of investment
in shores of 'S.V. Distlleries Private Limited’ of Rs. 242.79 Locs as on 31st Morch 2020; we are
unable to comment on whether any provision for diminution in value of investments thereof is

mecessary.

Management’s Responsibilities for the Standalone Financial Results

These guarterly financial results as well as the year Lo date standalone financial results have been
prepared on lhe basis of the annual financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accerdance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporling’ prescribed under Section 133 of the Act read with relevant rules issved thereunder and other
accounting principles generally accepted in Indiz and in compliance with Regulation 33 ol the Listing

Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for saleguarding of the assels of the Company and lor preventingand detecting
frauds and other irregularities; selection and application of appropriate accounling policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
ol adegquate internal financial controls that were operaling eflectively lor ensuring the accuracy and
completeness of Lhe accounting records, relevant to the preparalion and presenlation of the standalone
linancial results that give a true and Fair view and are free from malerial misstatement, whether due to

fraud or error.

In preparing the standalone linancial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, malters related to going
concern and using Lhe going concern basis of accounting unless the Board of Directors either intends to

liguidate the Company ar to cease operations, or has ng realislic alternative bur o do so.



The Board of Directors are also responsible for overseeing the Company’s inancial reporting gracess.

Audltor’s Responsibilltles for the Audlt of the Standalone Financial Results

COur cbjectives are to obtain reasonable assurance about whether the slandalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee
that an audit conducted in accordance with S4s will always detect a material risstalement when it exists.
Misslatermants can arise from fraud or error and are considered rmaterial il, individually or in the
agaregate, they could reasonably be expected to influence the economic decisions ol users taken on the

basis of these standalane financial results.

As part of an audit in accordance wilh 5As, we exercise professional judgment and maintain professional
skeplicism Lhroughout the audit. We also:

= [dentify and assess the risks of material misstatement of the standalone linancial results, whelher due
to fraud or error, design and perform audit procedures responsive to those risks, and oblain audit
evidence thal is suficient and appropriate to provide a basis for our opinion. The risk of not delecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, fargery, intentional omissions, misrepresentations, or the override of internal control.

= 0btzin an understanding of internal control relevant to the audit in order to design audit procedures
thal are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal contral.

= Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of Lhe Board ol Directors’ use of the going concern basis of accounting
and, based on the audit evidence obrained, whether a material uncertainty exists related to evenls or
condition: that may cast significant doubt on the Company’s ability 1o continue as a going concern, IF we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report To
the related disclosures in the Mnancial results or, if such disclesures are inadequate, to modify our
opinion. Cur conclusions are based on the audit evidence obtzined up to the date of aur auditor’s report,

However, future events or conditions may cause the Company to cease to continue 35 a going concern.



® Evaluate the overall presentatfon, structure and content of the standalone linancfal results, including
1he disclosures, and whether the financial results represent the underiying transactions and events in a

manner that achieves fair prasentation.

We communicate with those charged with governance regarding, among other marters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in

internal conlrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

The financial results for the Quarter ended March 31, 2020 and for the corresponding quarter ended
March 31, 2019 are the balancing figures between audited figures in respect of the year ended on March
31, 2020 and March 31, 2019 and published year ta date figures up to the period December 31, 2019 and
December 31, 2018, being the date of the end of the third quarter of the respective financial year, which

were subject to limited review, a required under the Listing Regulations.

For Ramanand& Associates

Chartered Accountants

Fartner
M. No. 103975
Date; luly 31, 2020

Place; Mumbai

UDIN: 20103975AAAAHX1756



ANNEXLIRE |

Statement onimpact of Audit qualifications (far audit report with modified opinion) submitted olong
with fnnual Audited Financlals Results — [Standalone)

Statement on impact of Audit Qualification for the Financial Year ended March 31, 2020
{fieguiarion 33/52 af Lthe SEBI (LODR) {Amendment} Regulatians, 2016)

| Sr.No. Particulars Audiled Figures Adjusted Fgures
[as reporied {Audited Figures
before adjusting | after adjusting for
for qualifications) qualifications)
1. | Turnever/Total Income 16481 52 1838182 |
2. Total Expenditure 18460.7¢ 21361.01
3. Met Profit/{Loss) 21.06 12879.19)
4. Earnings Per share 1.58 -12.00
G Total Assals 14560.59 1168034
6. | Total Liabilities 7941.44 7921.44
7. Wet \Waorth 6619.14 3713.89
8. Any other financial items(s) [as fall MA NA
appropriate by the management)
] Audit Qualification {each audit Qualification
separataly)
g Details of Audit qualification:
9.1 Your attention is invited to Note No. 5 ‘Amounts recoverable under Dispute’ of As,

2,900.25 Laokhs; which hove been classified os ‘Gther Non-Current Assets'; the
company has filed various cases ogainst the parties and initiated action for recavery.
Further, 'Securitles and Exchange Board of india’ {SEBI) vide its Order dated 12-03-
2019 directed thgﬁrbuue partles lo repoy the amounts back to Company. We are
unable to con?rr;;nt an reliabifity/ recoverability of these debts and odvances given
and ne provision for Expected Credit Loss o5 per indian Accounting Standards {IND AS)

for doublful racovery of such odvances is considered recessary by the compony,

Management’s Carmmenls :

The company hos token fegal oction and has also filed complaints against the
parties and the Merchant Bank Mr.Anil Agrawdl. Further, Securities and Exchange
Board of India" {SEBH} vide its Order doted 12-03-2019 directed the gbove parties o
repay the omounts bock to Company. in view gf this, the mgnggemenrt expecrs to get
back the gdvances in due cotirse, Therefore, no provision has been made Jor Expecred
Credit Losses” on these odvonces. _]




9.2

Note No. & Regarding ‘Investment in Liquor India Limited’ and ‘Advance received from
‘Lemonade Shares & Securities Private Limited” which is considered as disputed and
no adjusiment for sale thereof have been incorporated in the financial statements by
the Company. The sule agreement entered inte with ‘Lemonade Shores & Securities
Private Limited” for sale of entire undertaking has been challenged and civil suit has
been filed before iind Additlonal District judge, Ronga Reddy District, L B Nogar,
Hyderabad, with prayers Inter-alia to rescind the agreement as being void and
restore the parties bock to the pesition piior 1o MOU Dated 05-09-2012. The Company
has also filed SLP in Supreme Court of India apart from registering various complaints
with Police, SEBI, and Enfarcement Directorate. Management does not anticipate any
fiabifity on this account and accordingly the company has not provided for diminution
in value of Investments and nat made provision for Expected Credit Loss in respect of
Loon to ‘Liquor India Umited” during the Financiel Year 2019-20. As the motter {5 sub-
judice we are unable to comment whether any odjustments are needed for the
recoverobiilty of invesrtments thereof. Accordingly, impaer on lass for the yeor apd

investments thereof If any, (s unoscertalnable,

Management’s Comments :

The matter is self-explanatory, Apart from the civil suit, the company has ofso
filed Company Petitlon in NCLT and complaints with Police Authorities. The
Supreme Court hos directed the Investigating Agencies to toke off gcrions
according to law ﬁnd the investigations are in progress. The Legal proceedings
are under-way. Company is confident of succeeding in the matter. . Therefore, no
provision has been made for ‘Expected Credit Losses’ on these advances.

]




5.3 In the absence of relevant information regarding fair value of investments in
respect of investment in shares of 5.V, Distllleries Private Limited’ of Rs. 247.79
Lacs as on 31st March 2020; we are unable to comment on whether any

provision for diminution in value of investments thereof is necessary.

Management's Comments :

The finafization of Books of accounts of M/s 5.V.Distilieries Private Limited is in
progress and the company shall submil the details and Books of Accaunts of the
eorfiest,

Signatories

Managing Dlrecter

ASHOK Rogmm=r
SHETTY ‘rmsrmir

Audlt Committes Chalrman Ashok A.Shetty
{DIN No. 02236371)

Far Ramanand & Ascsoclates

Charmered Accountants

Statotery Auditor FRN : 117776W

FAM AN AN [ Doty sigred vy

‘ﬁ GULABCHA it e
ND GUPTA  waay ora

{ _ Ramanand G.Gupta
b Partaer
M. Na. 103975




