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INVEST KARNATAKA SUMMIT

Tech disrupting traditional
industries, warn biz leaders

PEERZADAABRAR
Bengaluru, 12 February

Technology is rapidly reshaping
industries that have long been
rooted in tradition, driving a wave
of innovation that is transforming every-
thing from finance, banking, steel to
manufacturing.

As digital solutions and automation
continue Lo evolve, traditional businesses
are seeing opportunities and challenges,
said top industry leaders and entrepre-
neurs at Invest Karnataka 2025 summit.

Atascssion titled ‘Leading the charge:
‘Young innovators shaping India’s future,
and anchored by Zerodha co-founder
Nikhil Kamath, these leaders were of the
view that companies that once relied on
legacy systems and manual processes are
now cmbracing cutting-cdge technologics
like artificial intelligence (Al) to stay com-
petitive. Suzannah Muthoot, executive
director of Muthoot Housing Finance
Company (MHFCL), part of the Muthoot
Pappachan Group, highlighted Al's signif-
icant role in underwriting, collections, cus-
tomerservice, and reaching rural markets.

This includes evaluating the creditwor-
thiness of borrowers without formal doc-
uments, with a focus on the low-middle-
income segment.

“Ibelieve it has truly changed the game
forus, as it allows us to target a whole new
segment that others might have rejected,”
said Muthoot.

Muthoot addcd, “Al also plays a key
role in enabling communication in ver-
nacular languages, helping onboard cus-
tomers who arc not well versed in English
onto digital platforms.”

Muthoot said that the group is lever-
aging technologies like QR-based lending
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6 BELIEVEAI (AN BEA
DANGEROUSTOOL FOR US IN INDIA,
ASWENEEDTO GENERATE MILLIONS
OFJOBS EVERYYEAR B/ )

PARTH JINDAL
MD, JSW Cement & JSW Paints

in cases where traditional underwriting
isn't possible. For instance, when onboard-
ingasmall kirana shop, the company uses
the store's QR code data to assess cash flow
and provide the loan.

“We've started Lo use LLM (large lan-
guage models) to write software. They're
getting so much better, but more in the
context of a tool in the hands of a skilled
cngineer,” said Jay Kotak, co-hecad,
Kotak811.

He noted that other key areas of inno-
vation include voice technology and cus-
tomer service. He emphasised that the
bank's role is to act as an intermediary for
capital at the lowest possible cost, with
customer service being a significant part
of that cost.

“Ithink AT will undoubtedly make that

more efficient,” said Kotak.

ital access more widespread.

form, best to be worried,” said Kotak.

towards customers.

mobile apps,” said Kotak.
Parth Jindal, ing di
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

had limited applications so far.

technology to reducce expensces.
“I believe Al can be a de

(%in Lacs)
Kotakshared thatbanking has been an Quarter Quarter Quarter | Nine Months | Nine Months | _Financial
ancient industry, largely unchanged for Ended Ended Ended Ended Year Ended
centuries, until recently. Over the past six Particulars on on on on on on
or seven years, however, India has seen a 31.12.2024 | 30.00.2024 | 31122023 | 31.12.2024 | 31.12.2023 | 31.03.2024
drastic transformation. He pointed out Audited
[?a[Unll_ﬁe%Paymﬁﬂl[;*Il?lfffaCE(UPlI) has Revenue from operations 69,14988| 69,432.95| 72330.70 |2,12,128.82 | 2,14,458 57 | 2,84,145.10
streamlined small-ticket transactions, ~
eliminating the need for cash. Aadhaar Net profit for the period before tax 2,674.65 2,575.68 4,527.91 8,193.06 13,270.42| 16,276.24
has redefined know your customer (KYC), Net profit for the period after tax before
making the process much more seamless. share of associates 2,195.17 2,170.28 3,115.99 6,421.22 8,908.50| 11,282.22
Additionally, demonetisation and the Net profit for the period after tax 218381 217028| 311599 | 6409.60| 890850 1128222
pandemic shifted mindsets, while the —
handset and telecom revolution made dig- Total comprehensive income for the
period [Comprising profit for the period
“I think that has fundamentally trans- (after tax)] 2,765.02 2,424.08 3,520.43 7,363.21 8,541.43| 10,993.52
formed bankiqg and all‘ﬁnancial services. Paid-up equity share capital
So yes, banks in their current shape and [Face value Rs. 5 per share] 6287.11| 492286 492286 | 6287.11| 492286| 4,92286
When asked about necessary changes Reserves excluding revaluation reserves 1,50,972.12
in the banking industry, Kotak empha- Earnings per share (not annualised
sised the need for greater empathy except year ended 31.03.2024) -
‘We need to d h better, both in Rupees
“We need to do much better, both as .
banks and as a financial sector represen- a) Basic 174 220 3.16 5.10 9.05 .46
tative, in how we treat our customers. This b) Diluted 1.71 215 3.11 5.03 8.87 11.03
should reflect in areas like tele-calling, "
branch experiences, and the quality of our Notes :
1. Key Standalone financial information of the Company is given below : .
orofJSW & inLacs)
Cement Limited, JSW Paints Private Quarter Quarter Quarter Nine Months | Nine Months | Financial
Limited, and Founder of JSW Sports, Ended Ended Ended Ended Ended Year Ended
¥ H " P el i " Particulars on on on on on on
noted that Alin heavy manufacturing has 31122024 | 30.00.2024 | 31.12.2023 | 31122024 | 31.12.2023 | 31.03.2024
He said countries with high labour Unaudited | Unaudited | Unaudited | Unaudited | Unaudited ed
costs are more motivated to explore Al and 1A. Revenue from Operations 51,998.83| 56,808.57 | 64,676.81 |1,70,388.14 | 1,91,685.802,54,910.20
to0l 1B. Profit before tax 2,239.02 1,596.41 4,492.66 6,758.18 13,426.39| 16,416.78
forusin India, as we need to generate mil- 1C. Profit after tax 1,768.23 1,321.01 3,088.56 5,119.27 9,110.07| 11,539.74
lions ofjobs every year. When discussions 1D. Total comprehensive income 1,046.87| 1,13751| 317461| 4327.23| 9,28561| 11,810.16
focus on Al replacingjobs on the shop floor
and in other sectors, I don't think it will 2. The above is an extract of the detailed format of e and C results for the quarter and

benefit India,” said Jindal.

nine months ended on December 31, 2024 filed with the Stock Exchanges under Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of unaudited Standalone and

Epsilon to infuse
¥15K crinto EV
battery facility

Epsilon Group on
Wednesday announced its
plan to invest?15,350 crore in
developing a manufacturing
and rescarch facility for BV
battery testingand advanced
materials in Karnataka. A
memorandum of under-
standing (MoU) with the
Government of Karnataka
has been signed to this effect
at the Invest Karnataka
Summit in Bengaluru, it said.
‘This investment, planned
over the next 10 years, will
bolster India’s  Electric
Vehicle (EV) ecosystem, and
strengthen India’s position as
a hub for advanced battery

TVS Motor to
invest $2K cr
over next5yrs

TVS Motor Company on
Wednesday said it will invest
2,000 crore in Karnataka
over the next five years with
plans to sct up a capability
centre and expand produc-
tion. As part of the agree-
ment inked with the
Karnataka government, the
company said it will set up a
global capability centre,
expand its production and
engineering capabilities in
Mysuru, build a test track
and set up a new company
office infrastructure in the
state I'VS Motor MD
Sudarshan Venu outlined
the company's plan at the
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Consolidated results for the quarter and nine months ended on December 31, 2024 are available on the website of
the Stock Exchanges (www.nseindia.com/www.bseindia.com) and the Company's website (www.himatsingka.com)

IN: PY1993PLC008AS;
Regd. Office: C-9, P Esuﬁnzﬁ e Thattanchavady, nd b d b ing the QR cod
- fucherry - 605 009. Ph - 0413-2224007, 2248888, 2248887 and can be accessed by scanning the code.
E-mal, cs@ravkmardstlls.com ' Websie - wsavikurmardstlkries.com
stract of Unaudited Financial Results for the
Quarter and N 024 (Rs.in Lacs) For and on Behalf of the Board of Directors of

Quarter | Nine Months | Quarter Year i il i imi
o Particutars B B Ended | Endod Himatsingka Seide Limited
No. 31.12.2024 | 31122024 | 31.12.2023 [31.03.2024 Place : Bengaluru Dinesh Kumar His i Shrikant Hil

(Unaudited) | (Unaudited) | (Unaudited)| (Audited) " . y - P
1| Nt Sales / Income from Operations 1922.72 | 542623 | 1344.05 [6.177.28 Date : February 12, 2025 Executive Chairman Executive Vice Chairman & Managing Director
7 [Netproft /oss or the period (vefore ax, X X
Exceptonal and of Exraordinry ems) 249 1056 | (12275) | 23.04 DIN: 00139516 DIN: 00122103

et o Pnsopanpi| 249 | 1088 | (12275) | 194 Himatsingka Seide Limited
4 E‘:t'rm'":"%xf“"’"”""a"“ 249 | 1056 | (122.75) | (194.45) Registered Office : No. 4/1-2, Crescent Road, Bengaluru - 560 001, Karnataka, India

"Reserves (excluding Revaluation reserve) T:+91-80-42578000, F: +91-80-4147 9384, Ein: ingk

as shown i the Audfed Balance Sheetof | N.A, NA, NA, | 177371 .
revious year" CIN:L17112KA1985PLC006647
8PS (for continuing and discontinied
rations)
Basic 001 004 | (051 [ (0.9 INSPIRED EXCELLENCE
Dilted 0,01 004 | (051) | (0.79)

Notes: 1. Th above is an Exiract of the detailed formal of quarler and Nine monihs ended result
filed with the stock exchanges under Regulation 33 of the Securiies and Exchange Board of India
(lsting obligations and disclosure requirements) Regulations, 2015. The fullformat of the Quarter
and Ning months ended Unaudited Financial Resuts 31.12.2024 are avaiable on the webstes of
he Stock Exchange(s) and the company's webste at wwwi.ravikumardistleries.com.
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Place : Puducherry %\ :. Managing Director
Date : 1.02.2025 s Din No. 00336646

OpenAl to roll out Al agents
that can do engineer’s job

OpenAl chief executive Sam Altman said the
company is rolling out Al agents, capable of
doing a lot of jobs performed by junior engi-
neers across organisations, which raises fresh
concerns about the impact of generative arti-
ficial intelligence (GenAl) on the workforce.
The announcement has a significant impact
on the Indian I'T services sector, which hires
thousands of engineers every year.

“Let’s imagine the case of a software engi-
neering agent, whom we expect Lo be particu-
larly important. Imaginc that this agent will

P4

Muthoot Finance

< 1,11,000+ CRORE

eventually be capable of doing most things a
software engineer ata top com-
pany with a few years of experi-
ence could do. It will not have
the biggest new ideas, it will
require lots of human supervi-
sion and direction, and it will §
be greatat some things but sur-
prisingly bad at others,”
Altman said in
hisblog.

BS REPORTER

CONSOLIDATED LOAN AUM’

Historic Highest Growth in Loan AUM in 9 months

STANDALONE

( PARTICULARS

Did not use Indian news

' q Loan Assets (3 ) 97,487 71,182 37% 1,11,308 82,773 34%
outlets’ data to train
ChatGPT: OpenAl to court Total Revenue (7)
° Profit Before Tax (3 ) 5,050 4,025 25% 5334 4,41 21%
OpenAl is seeking to stop media groups, g Profit After Tax (3 ) 693 23% 08 19%
s e oo il i I T N TN T T
joining a copyright lawsuit against it, sayingt E Net Worth (3 ) 27,001 23,239 16% 27,962 24,017 16%
does not use their content to train ChatGPT, a Earnings Per Share (10/-each) (Basic) (% 74.56 23% 79.34 21%
i el R e, WA G ings er Share (10F-each) Basic) (%) |_ 9199 | 7456 ] | o603 | 7934 | 2t ]

pany said that it is not obligated to enter into
partnership deals with the media groups to
utilise their content which is publicly available,
the court filing showed. REUTERS

Verint to expand India
workforce to 1K by FY26

Global customer experience automation firm
Verint plans to increase its India workforce size to
1,000 by the end of the next financial year with
anaim to hire atleast300 more people in
research and developmentroles, the company's
global chieftechnology officer Rob Scudiere told
Business Standard. A majority of these hires will
be in engineering, data sciences, and Al, he said.

BS REPORTER
o0 00

#1RAs Brand

Book Value Per Share (T )
Capital Adequacy Ratio (%)

672.47 578.77

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL
RESULTS FOR THE NINE MONTHS ENDED 31°* DECEMBER, 2024

Crores CONSOLIDATED

9M FY 2025 9M FY 2024} % Change I9M FY 2025[9M FY 2024 % Change
— =B —_—

696.34 598.11 16%

Note; The above is an extract of the detailed format of Unaudited Financial Results for nine months and is not a statutory advertisement required
under SEBI guidelines. The detailed financials and investor presentation is available on the website of the Company at www.muthootfinance.com

mobile app

Muthoot Finance Limited: CIN: L65910KL1997PLCO11300; Regd. Office: Muthoot Chambers, Opposite Saritha Theatre Complex,
Banerji Road, Ernakulam, Kerala - 682 018, India. Tel: (+91 484) 239 4712, Fax: (+91 484) 239 6506; Email: mails@muthootgroup.com
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ENROLMENT NOTICE

After ten days of the publication of
this notice and within three months
there after I, JAYAPRAKASH.K S/O
KANNIAPPAN, Aged 25 Years,
Permanently Residing at No. 801

Ambedkar  Street, Kamakkur
Palayam, Kamakkur Post, Ami
Taluk, Tiruvannamalai ~District,

Tamil Nadu- 606 903 intend having
my enrolment as an advocate moved
before the Bar Council of Tamilnadu
& Puducherry Bar Council Buildings,
High Court Campus, Chennai-600
104.Those who have any valid
objections may, ntify the same to the
Bar Council within 10 days.
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Registration District of Mylapore and Registration District of Chennai Central
in which the ‘B’ marked portionto an extent of 1793.74sq.ft. From 1). Mrs.
Rema, Wife of PVasudevan, 2). Mr. Pattathil Suresh, Son of PVasudevan,
3). Mr. PatiathilSujitn Son of PVasudevan. My client's vendors had missed
the original parent document in favour of PVasudevan vide Sale Deed
dated 26.11.1975 registered as Doc.No. 8318/1975 in the office of the SRO
Myalpore. ltis also mentioned that there is a sale agreement dated 16.10.2019
between my vendors and one BharathiRadhakrishnan pertaining to the above
property registered as Doc.No. 2817 of 2019 on the file of SRO,
Mylapore, Chennal. If anybody has any claim over the same kindly contact

3rd Floor, YMCA Building, 223, NSC Bose Road,

Mr. K. SANKAR VIGNESH,ADVOCATE,

Parrys, Chennai -600 001,
Cell: 75981 87987.
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